
Investment In Modern Logistics Facilities

2018 8 13

G L P ṕ 3 2 8 1 Ṗ

2018 10 16

2018 11 27

https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwiD35e61tjdAhVIy7wKHcNDDFgQjRx6BAgBEAU&url=https://www.glpjreit.com/ja_cms/portfolio/detail.0001.html&psig=AOvVaw0r-PGVvjeuz_FdjA3bY0vw&ust=1538051322673653
https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwiD35e61tjdAhVIy7wKHcNDDFgQjRx6BAgBEAU&url=https://www.glpjreit.com/ja_cms/portfolio/detail.0001.html&psig=AOvVaw0r-PGVvjeuz_FdjA3bY0vw&ust=1538051322673653
https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwiGqbr51djdAhXEfbwKHeKcC7kQjRx6BAgBEAU&url=https://www.glpjreit.com/ja_cms/portfolio/detail.0001.html&psig=AOvVaw0r-PGVvjeuz_FdjA3bY0vw&ust=1538051322673653
https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwiGqbr51djdAhXEfbwKHeKcC7kQjRx6BAgBEAU&url=https://www.glpjreit.com/ja_cms/portfolio/detail.0001.html&psig=AOvVaw0r-PGVvjeuz_FdjA3bY0vw&ust=1538051322673653
https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwir48SO1tjdAhXGW7wKHX9yAjIQjRx6BAgBEAU&url=https://lnews.jp/2017/02/j021605.html&psig=AOvVaw0r-PGVvjeuz_FdjA3bY0vw&ust=1538051322673653
https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwir48SO1tjdAhXGW7wKHX9yAjIQjRx6BAgBEAU&url=https://lnews.jp/2017/02/j021605.html&psig=AOvVaw0r-PGVvjeuz_FdjA3bY0vw&ust=1538051322673653


GLP 2018 8

04 GLP

18 GLP 5

19 GLP

/

20

21 REIT

22

23 GLP

24 80% 2000

25

26

27

28

29

05 Appendix

02 2018 8 13

10 2018 8

11 2018 8 1

12 2019 2 2019 8

01 2018 8 13

6

04 6

05 REIT

06 2018 8 4.5%

07

08 GRESB CASBEE

03
14

15 EC GLP

16



GLP 2018 8

33

01 2018 8 13

6

04 6

05 REIT

06 2018 8 4.5%

07

08 GRESB CASBEE

3



GLP 2018 8

6

6

01 2018 8 13

4

GLP 

GLP 

5,870

NOI 4.9% / 4.7%

1,980

NOI 5.5% / 5.6%

4,550

NOI 5.3% / 5.3%

2,750

NOI 5.9% / 5.0%

18,300

NOI 4.3% / 3.7%

7,300

NOI 5.1% / 5.2%

8,100

NOI 4.5% / 4.1%

GLP GLP 

GLP GLP GLP 

GLP 

Flagship

36,000 NOI 4.3% / 3.8%

2018 8 13 144A RegS 446.6

848 4.5% / 4.2% 96.2%

NOI 1 2

1. NOI NOI NOI NOI NOI

NOI

2. 2018 6 30

3. GLP 2012 11 13

4. GLP GLP GLP GLP GLP GLP GLP



GLP 2018 8

6

REIT

5,246 
6,094 

68 76

108,879 111,305 

68 76

2,506 

2,599 2,608 

2019 2

18 4 13

2019 2

18 8 13

2019 2

18 10 15

01 2018 8 13

1 1

1 3,500

GLP

--------------- DealWatch / Thomson Reuters ---------------

REIT

8

GLP (GLP) 461

GLP REIT

90

55 15 30

7

2 10 8

4.5 DealWatch / Thomson Reuters

1 NAV 2

LTV 3

5

48.4%

45.1% 44.9%

2018 2 2018 8 2019 2

1. 2018 10 15 2018 8 2019 2 2018 8 13

2. 76 1 NAV 2018 8 2018 9 3 2018 9

3. LTV GLP

2,461

2,530 2,538

68

18 8 13

76

18 8 13

76

18 10 15

1



GLP 2018 8

71%
69%

100%
80%

43%
37%

100%
78%

96% 70%
79%

78%29%

31%

20%

57%

63%

22%
4%

30%

21%

22%

6.8%

2.6% 2.8% 2.6% 2.4% 2.3%

11.3%
10.3% 10.5%

3.6% 3.8%
4.5%

0

5%

10%

15%

0

100,000

200,000

300,000

400,000

2013

2

2013

8

2014

2

2014

8

2015

2

2015

8

2016

2

2016

8

2017

2

2017

8

2018

2

2018

8

( )

01

6

2018 8 13

3

2018 8

99.4%12

1.

2. 2 100.0% 2

2 90%
1

2018 8 4.5%



GLP 2018 8
01 2018 8 13

GLP 

1981 10 36

1.9% 1 2013/10

12.4% 2 2018/10

2

2018 8

3.9%

¸

LED

12.4% 
GLP 

1999 10 18

3.9%

3.9% 

GLP 

1988 1 30

9.1%

14,641.22m2

9.1% 

GLP 

2008 8 10

6.6%

31,839.99m2

6.6% 

1. 2018 8 31

¸ NOI

4.7% 4.8% 2019 8

1

1

1

GLP и

2008 9 9

9.5%

37,013m2

¸

AutoStore

9.5% 

1

1

7

https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwjK0t7emNjdAhVS7mEKHe3OCCEQjRx6BAgBEAU&url=https://www.glprop.co.jp/glp%E3%81%AE%E6%96%BD%E8%A8%AD/glp%E3%81%AE%E7%89%A9%E6%B5%81%E6%96%BD%E8%A8%AD/%E9%96%A2%E6%9D%B1/%E5%9F%BC%E7%8E%89%E7%9C%8C/glp-%E5%B2%A9%E6%A7%BB&psig=AOvVaw3S3MhuGgfp3rlOJh8cLUkY&ust=1538034927483749
https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwjK0t7emNjdAhVS7mEKHe3OCCEQjRx6BAgBEAU&url=https://www.glprop.co.jp/glp%E3%81%AE%E6%96%BD%E8%A8%AD/glp%E3%81%AE%E7%89%A9%E6%B5%81%E6%96%BD%E8%A8%AD/%E9%96%A2%E6%9D%B1/%E5%9F%BC%E7%8E%89%E7%9C%8C/glp-%E5%B2%A9%E6%A7%BB&psig=AOvVaw3S3MhuGgfp3rlOJh8cLUkY&ust=1538034927483749
https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwj1paqnmtjdAhWKwbwKHaCEDK4QjRx6BAgBEAU&url=https://www.glpjreit.com/ja_cms/portfolio/detail.0052.html&psig=AOvVaw1E1uujvLV3Xzl1nA_1iL1W&ust=1538035230525199
https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwj1paqnmtjdAhWKwbwKHaCEDK4QjRx6BAgBEAU&url=https://www.glpjreit.com/ja_cms/portfolio/detail.0052.html&psig=AOvVaw1E1uujvLV3Xzl1nA_1iL1W&ust=1538035230525199


GLP 2018 8

8

CASBEE 2018 8 31

GRESB 2018 9 21

2018 GRESB 4 Green Star

GRESB 3 4

5

CASBEE

CASBEE S 8 A 1 2018 8

GLP и GLP и GLP и GLP и GLP GLP 

S

S

GLP и GLP и GLP и GLP и GLP GLP GLP з GLP и

A

GLP

S

16

A

4

Green Star

01 2018 8 13

DBJ Green Building

DBJ Green Building Green

Buildingò

5

GLP 

GLP и

GLP и

GLP 

BELS BELS Building 

Energyefficiency Labeling System 2014 4

BELS

GLP и GLP 

GLP и GLP и GLP 

GLP 

GRESB CASBEE



GLP 2018 8

9

02 2018 8 13

10 2018 8

11 2018 8 1

12 2019 2 2019 8



GLP 2018 8

β
1. 2

100.0 2 99.9

2018 8

+174

+162
NOI

+83

+35

+28

+16

2018 8

02

NOI 1 +2.0

2018

2

A

4/13

B 2018

8
B A

14,181 16,736 16,896 160

7,463 8,945 9,100 155

6,388 7,770 7,944 173

6,387 7,770 7,944 174

1
1 + 2

2,540 2,583 2,634 51

1
2,239 2,283 2,335 52

2
301 300 299 1

1 99.9% 99.4%

NOI 11,920 14,198 14,360 161

NOI 5.4% --- 5.4%

10

2018 8 13

+12

+14

6

+4



GLP 2018 8

+26

+18

+52

2

6 13

+3.7

2018 8 1

2,634

2018 8

2,540

2018 2

11

+12

+13

+  1

3/1 6 13

1

+533

361

24

21

75

1. 1 2 3 6 13

02 2018 8 13

NOI

6

13

+94+21

3



GLP 2018 8

A 2018

8

B 2019

2
B A

2019

8

16,896 18,669 1,772 18,988

9,100 10,112 1,012 9,999

7,944 8,860 915 8,766

7,944 8,859 915 8,765

1

1 + 2 2,634 2,608 26 2,583

1 2,335 2,311 24 2,286

2 299 297 2 297

2019 2 2019 8

+1,124 9 3 8

2019 2

+915

2018 8 13 2019 2 1 2,599

2019 2 9 0.3%

+93 NOI

12

+9

+70

+22

8

+84

02 2018 8 13

1

β
1. 2018 8 13 2019 2 2019 8 2019 2

+95

2

295

2018 8 90

385

100



GLP 2018 8

13

03
14

15 EC GLP

16



GLP 2018 8

5.0 

4.8 

7.4 

11.6 

10.6 

7.2 

3.2 

2.4 
3.2 

1.8 

3.8
4.4

6.0

2.0

0.1

0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

0

500

1,000

1,500

2,000

2,500

3,000

3,500

4,000

2005 06 07 08 09 10 11 12 13 14 15 16 17 18 19

1
GLP

CBRE GLP

1. 5,000

2. 2018 7 CBRE

3.

2018 2018 6 30

4. 1 12

5. GLP 2012 2013 1 30 3

GLP 2013 12 GLP

03

14

1,000 %

7.3 6.2 

0.0

3.0

6.0

9.0

12.0

15.0

0

300

600

900

1,200

1,500

7-9 10-12 1-3 4-6 7-9 10-12 1-3 4-6

2016 2017 2018

1,000 %

4.5 3.6 

0.0

3.0

6.0

9.0

12.0

15.0

0

300

600

900

7-9 10-12 1-3 4-6 7-9 10-12 1-3 4-6

2016 2017 2018

1,000 %

14.3 
12.4 

0.0

3.0

6.0

9.0

12.0

15.0

0

300

600

900

7-9 10-12 1-3 4-6 7-9 10-12 1-3 4-6

2016 2017 2018

1,000 %



GLP 2018 8

EC GLP

03

15

GLP и GLP й GLP и

Â GLP GLP и GLP й 76,000

EC

Â

GLP и

GLP й

GLP и GLP й GLP и

Â 2016 GLP

GLP и

Â E

300 GLP и

GLP

1. GLP

GLP

2018 5

96,435

Â IC

1km

Â

1.8km

Â 5

Â

Â

Â

ÂBCP

2018 9

117,168

Â 1

Â

IC IC

3km

Â 5

Â

Â

Â

2020 3

54,000

Â

16

Â

1.9km

Â

Â

ÂWi-Fi

2015 12

71,939

Â

16

Â 4

Â

Â LED

Â

: GLP



GLP 2018 8

5.9

5.6

5.0

4.4
4.3

4.0

3.8
3.7

3.6

4.5

4.2

3.8

3.0

2.6 2.6 2.6 2.6 2.6

2.5

3.0

3.5

4.0

4.5

5.0

5.5

6.0

6.5

2011 2012 2013 2014 2015 2016 2017 2018/6 2018

A ( )

03

1.A A JLL

JLL

: Jones Lang LaSalle JLL

1

(%)

16

2017/9

2016/11

2016/6

2016/7

2014/8

2014/3

2013/10

2014/7

2014/4

2013/11

2011/12

2013/1

2015/10

2015/9

2015/8

2016/3

2017/1

2017/2

2016/10

2017/6

2017/9

2016/9

2016/2

2016/92012/12

2016/11

2016/2



17

04 GLP

18 GLP 5

19 GLP

/

20

21 REIT

22

23 GLP

24 80% 2000

25

26

27

28

29

GLP 2018 8




